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Year                  
End

Total Firm     
Assets       

(millions)

Composite Assets Annual Performance Results

U.S. 
Dollars 

(millions)

Non-Fee
Paying (%)

Number 
of 

accounts

Composite
MSCI EM 

Index - Net (%)

3-Year Standard Deviation
Composite 

Dispersion (%)Net (%) Composite
(%)

MSCI EM 
Index - Net (%)

2023 1,482** 127 100 1 19.91 9.83 11.9 17.2 N.M.
2022 2,027 105 100 1 (6.74) (20.09) 19.4 20.3 N.M.
2021 3,234 112 100 1 14.81 (2.54) 18.5 18.3 N.M.
2020 3,992 99 100 1 18.66 18.31 N.A.1 N.A.1 N.M.
2019 4,242 83 100 1 3.88 18.42 N.A.1 N.A.1 N.M.
2018* 3,806 80 100 1 (20.73) (15.39) N.A.1 N.A.1 N.M.

Annualized Returns Through Year End 2023

Year Net (%) MSCI EM Benchmark (%)

1YR 19.91 9.83

5YR 9.62 3.68

Inception 4.08 0.24
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